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ESTATK llRAb rSTVTB

REPORT OF THE

LAWYERS MORTGAGE COMPANY
For the Year 19O4

npAI
I

I nI J1 T
V

To of Dlr etori-
O mlm n Th btulnesi of ths Corapsay for th year 1904 h hown a

marked adTine orer ay previous yr In th Company history
Th volume of Ouar Jit Td Mortgagsi sold tncludlnr ren wali I evldeaced-

by following fljrire for put three year-
iHortnct liortitisi Total Palfl Not

lOOt 3408375 JBT OO

1 03 t 7731814 1362800
1904 i 13091878 OO

Sales
4105575
9014014

16269878

J005OS3
Oslo

2040403

8626020 10142649-

Ths oatoUodlnc aurj U d Morlgai s bira lacrewed during p it three
years as follows

OUTSTANDING QUAIUNTBED iranTOAQEa-
Jinuary 1st 190S 112004248
January 1st 1804 17677748-
Jaautry 1st 1903 23110397-

An analyst of Guaranteed Mortgages sold durlnc 1904 ihowa the follow
lar r ctr

irtsniinirnoN nr CUSTOMKH-

BVlortfscti sold to n w ctntomsrt-
Mortlates sold to old customer
HortMt rcaawed by old customers
Uortfao ccrUOeatit lold

16 Q9273

0203068
7081350
2577400

407400

116189273

jtlnj mala with I1 cl sn of Investors th extsnslon of the
OOBptnr1 builBi lo thos who had not prsilouily dealt with It shown
by faot that of isles 47 per cent to naw customers and S3 per csnt to
old customers

Number of easterners January lit 1904 693
Old ouitomirc lo t durloc year 1904 r-

Kv rut mri r4nsd dnrtnf 1904

Total cQitomcr Jaanary lit 1905

K t in of nit m Ti durlac 1904
Net JB ef customers durUr 1903-

T U1 e t of nttantn la two ytrD-

UmUBtmON BT RATE
Kw Tork Kertf n wld t n t 4 per nt
N w Tork M rttf i14 to ait 44 etnt-
Brotklyn Mortm ld U a t 4H per e at-

X1DW TORl-
CtKortigii nadir flOOO-
OUertc ri ol from 110000123000

sold from 24000JOOOO-
Mort aci told frota 50000100000-
Htrttacic laid trenD 1100000 upward
llsrtrai CirtlAeatM

3015360
9770450
3483463-

J 16269278-

J690850
2716230
4862300
2327000
1375000

407460

12779060
BROOKLTNt

Marta i sold neder tSSCX 134358
Morto s ioW from HSOOtSOOO tli3560-
Mortruss sold tram 3000110000 AS300-
iisrtgagss sold tram I10000PO000 1136000
Jt rtaaes sold frem 130000 upward 3CSOOO

53490213

following ow tt dlrtrtbuUon of total ouUUndlnr Ouaranteed-

Uortia i of U Company ea January lit 1901

97500
J43ST

BRONX

1129500

3182083-

HO ST

LONG ISLAND

CITY

35445048QI

23 ST

5310500

BROOKLYN

6119200-

Tb inmtnarr ef these l6 rti Ci I ollow-
iMortnr on K nlitUa isUn-
dllortr r s to Brooktra fllIBJOO

1097000

23110397

It will b noUa that 75 p r cent ot ti coapanri InTeitminta oa Uanbatt-

Aa Island
Tb s ar w ll l In moat flsilrabls itctloni the larcest imounti

being la tb osnU of Island on ttbir ild ot Broadway and Firth t nus and
en lowr ut ltd when tb prraiur of most d ns population In tb
world oklatalBi and forms tb bull for M good security for mortcata-
losni a zlat In Nw Tork loaai la Brooklyn cooflaed to bet bUll

sii r ildae i oUon ud tb losn la UM Bronx totb tbutlt up soctlons near
triAiporUtloa llaei

BARWrKOI

A itatnasnt ot Ecrataxi of Company for the put two
ysar u follow

tatmtt ei UartcscM-
FrmlUD f r Otur t-

Uttrwl m Bank ta

1174011 49
74350 CO

9203 71

C5756i 00

AdTsrtlslac-
Bltlon ry
Directors fsO-
eatntl r ns lnelulac t xs

1184286 85
110853 fi2

6297 11

IJ01047 88

15812 43 J5 54 32
8 21 42 23 DSD 42377 38
3888 28 4104 Oti
2081 49 1384 37
1795 00 1350 00

33794 20 18084 98-

J33794 01 W367 12
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the the
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Tho Earnines on Capital Block and
Dlr Sen l for recent yeiri hav been u
ollowi

CapltBl BarnlnB DivIdend
OM lnnoCOO percent S per cent

003 200000 7 por cent 5 per cent
11104 J500000 S percent 0 per cent

Onu feature of tha Companre buslnccs-
which ihould not bo overlooked Ii that no
commissions or earnings aro mads when
mortgages nr sold Ibo Cornrnnys U r r
cent Annual profit coming only with tb
lapse of time Thui tbe not Increaio of
110500000 In otltstandlnj Ouanateed-
Mortjasti during 1004 has had onlr a
partial eftoct en tbe earnings for tb past
year and will only be fully felt In 1905
Similarly the Increase of Mortgages mada
In 1005 will show chiefly In the earnings
for 1006 and so on In other words th
business Is a cumulative one requiring
loraa time In which to show results Look-

Ing to 1003 certain abnormal expenses
Incurred In 1904 will be arolded and It Ii
anticipated that tbe earnings should run
close to 10 per cent net

UNEARNED PREMIUMS

In addition to tho cash earnings ar th
unearned premiums which consist of 4

per cent por annum outstanding rnort-

gitecs to maturity These future profits
uhlch nro not carried an assets bar In-

creased as follows
Unearned Premiums January

lat 1904 14025751
Unearned Premiums January

1st 1005 27994S75

Not Incresifl for year 113069124

ASSETS AND LIABIUTlES January lit
1905

New York City Mortcsge J3SIR215B3
Cash 209128S9

403734443

LIABILITIES
Capital Sf0000000
Surplus 150000000
Undivided Profit 3731442-

J403734t43

From the Earnings for 1001 dividends
for the last quarter of 1903 amounting
to 1U per cent and for the year 1004

amounting to 6 per cent hsr been paid

During tho two years 1901 and 1904

dividends amounting to 275000 haTe been
pild and S10JC71 carried to Surplus

The tacrense In the Company business
during the past year has bees accompanied
hy a close adherence to tbe hlth standard
of security previously required In tho
mortgages accepted

The Lawyers Mortgage Company In

order to thoroughly safeguard Its bull
ness has established stricter limitations
to Its field than any other com-

pany In New York these limitation being
as follows

Klrst THE PROFIT Off TUB COM-

PANY ON GUARANTEED MORTGAGES

IS LIMITED TO 4 PER CENT PER AN-

NUM A similar limitation Is required
by law of European Mortgag Companies
and temptation to aec pt
doubtful loans for tbe sake of larger
proflts v

Second TUB TOTAL OUTSTANDING

OUARANTEED MORTGAGES IS LIM-

ITED TO TWENTY TIMES TUB CAPI-

TAL AND SURPLUS OF THE COMPANY

This Is tbo accejtid European itandard
whose ualoty haa ben demonstrated by

130 years of successful experience
Third TUB LOANS OP THE COMPANY

ARE LIMITED TO THE BOROUGHS OP

MANHATTAN BROOKLYN AND TUB
BRONX

Fourth TUB LOANS OF TUB COM-

PANY ARE U1IITED TO SELECTED AND

WELL BUILT UP DISTRICTS IN THESE

BOROUGHS
Fifth LOANS OP THE COMPANY

ARQ TO INCOME PRODUCING

BUSINESS OR RESIDENCE PROPERTY
No loans are made on churches factories

thwtrcs vacant land or any ipsclal util-

izations
The result of a steady adherence to-

theso fundamental principles of success-

ful mortgage lending has been twofold

First to reduce to a minimum the Item of

delinquent Interest and taxes and const
quent foreclosures and second by win-

ning the confidence of the tnvesilng pabllc-

to Increase the companys Biles
During the year there have been two

foreclosures one of J4000 and one of J2

500 In both easea the property bug sold

for more than cod Tbo av rage ntfti-

ber of asnthly delinquents In Interest
ranse tram 10 to 15 out of 2150 loans

and of these tbo griater number pay wlth-

Ia 30 days of tho delinquent date There

are at tbo present limo sit delinquents In

Interest of whom three hare paid a

The Item ot foroclosed real estate
92E2 ebown In the statement of Jan 1

1001 was gold flurlns the year nt cost
Th company has gained as much In

reputation and standing In community
dtirlcg tbe past as In volume of but
nets Not only gain of oier thrre
hundred new customer aai the continued
sales to former customers Indicative of

thin but raaay nf tbo cautious and
Investor havo won over by

the Companys emind methods by Its
and unqualified ntes

Apart from the growth belnii
made by tbe lAwyers Mortgage Company
It I clear that the general outlook for
the Wortfse C mt n New York U
most favorable la the same way that the
Tll Compinfn hue Absorbed tbe hUll
cess of examining tillus to real eMat-
eflrt by doing ibe work qilcker bctlar
and chearr than It w s f rl
and second by giving an JSOOOOOO Oaar-
aatee vlth their work tbe Mortgage Com
panlss aro rapidly absorbing tbe taort
gag business of New York first by doing
th work better and cheaper
than was formerly done and second

br giving a 4000000 OuurantM of tb
payment ot principal and interest of all

This Is directly la
Ibo development ot he crnat-

Uortsage Companies In E 4rope who for
many year that mort
gig Old Tbo siart already made la-

N w York Is evidenced by tho tact tbst
the total moHt e transactions for 1904
ot tbe two great Title Companies and tbelr

Mortgage Companies amounted to
H U only a queitloa-

of time when all Investors large aad

lan skilled or unskilledwill flnd It
to their advantac to bo relieved of all
possibility of risk and all cnr of waleh
Inc Orr tats Intrr st-

br nurchailnr only Guaranteed MortmtM-
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TO itrr FoR HCNIMUM PITHPOSESI i TO LKT ron HUSINESS Pimposi-

Hffi

11

IDE

MADISON AND FOURTH AVENUES 23D AND 24TH STREETS
With Direct Entrance from ths Subway

The Newest Largest and Most Modern Office Building in the World s

Most centrally located in the city equipped with every known modern device for the com-

fort convenience and safety of its
ftt i t 1

lawyers architects and builders which will be arranged to suit tenants
Large stores on 23d Street and in Arcade

ITS ACCESSIBILITY Seven minutes from Court House and the Hall of Records four
minutes from Grand Central Depot ten minutes Street Ferry eight minutes from 23d Street

Broadway Columbus Lexington pass the door
For plei tad arthtr ptrllcutari tpply Room 6 Arciile on primliti

I TO LEO n nC51J MroE

The Life Buiding
J

IJ

1t

t

4-

h

1

tenant
in or and atractive Cor corporations

I i

Hal i

six minules from Ihe Pennsylvania Depot IWO blocks elevatcd slallon CrosSowD
and surfacc car

t

¬

A Timnn sroriY AND HASEMKNT nousn
13 Vrst 321 si near llroadway cheap rent fo-

lltht buslneu It nrceuary owner will put In
window Inquire OWSElt 118 Ucil 33U st

FIVE fLOOIIS Si feet t 00 Jeet In
hulldlne 19 Went S3d si near llroadway will
or without strum power elevator and steam beat
Inquire OWNKIl on premises

ESTATE

I ROMAINC BROWN r W K1NNAN

J ROMA1NE DROWN CO
titoTun Atenti
NO ta wear r-

NOItTIlEAbT OOHVEH BIOAU AT-
Telfphone Vo Ml Mm-

Usihlneton Iltlchti Propertr a flp ct ltT

REAL ESTATE

21 Liberty St 27 W 30th St

J P WhitonStuart
REAL ESTATE

Atent for private housti In the Sib Are section
70 Blh Aye SS Ilroad St

United Owners
Realty Company

149 Broadway N
S eiVK STOItY OOCIIUB KIATS 1 block trom-

sjbwar ttallon prtcn If solit at onrc actual
renlK S IM annum Loris HUCKKn tote
nrenl IW3 Amsterdam av near IStta si Tele-
phone 87 lilt Urliljc

Trans Kltttncn Illilrr Urlosion Jtimpui Kn-

Clncn UKOAN SCO West tltb t-

rilOM IIATTEUY Tt 14TII ST 1NCLU-

DESI1IAI1IB HIISinENrrs Wathlnxlon j-

ith tt Inclusive near tin sjitxo up
rousuH iiitoniiits nsz mtoAnwAT-

AIlOVi I4TII ST 5T1I AV TO NORTH
HlVluIt

RUSSELL SAGES HOUSE
C06 FlUb Avenue 76 It 6 In

42d Sired
23 It X 125 It TO RENT

Apply to
JAMES L LIBDY

31 1ine Street
Tel 1S07 John New Yortc-

ST NICHOLAS AViSUB above Kith Street
Will Mcrirco fcmrstury liljh stuup swell front
clvrclllnr sixSBxiiiilOO two bntli eleKnut ron
ditlon fully Tiirniinei rniirtaln exchange
country or city Income nil oilers entertained

11 SWITZEH at State n Manhattan

iioitoLnii OK itunoKLrN SAIJ onI-

1FXT
Near Stone nv t tory ba emenl

299 I And erllnr tirlcU apent
J on Improvemenls price JJnxcMeDOUOAL onl i0fK plmWn

STREET I decorations 7 rmim aim
U tialh

Three nlori lneli fl l mnnii
135 1 rllrn apartneni aJI improvraiNi-

nf n utn irlt

Tel ehed Uouic rli4S lot WtlO-
Oiwy oycr ball i rlnr dinlni room

AVB G liltrhrn buitora pantry on
1 3 Mor cellar

FLATBUSH mortraco taooo-

S LOTS Trlrr VJOOO would bulldlnf

PLACE
riujh

M05ROE

t property on the block J fam-
intj are In demand la this

jocstiun-
HfHTffn rewls anil StuyvMnt-
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PIAMlfl AND OIUJVNS PIANOS AND OnOANS

The

New Steinway
500

Vertegrand Piano
haa prorrd such an succcwi thst nonr for
tho Umo sirico ita Introduction wo have been enabled
to paco with the domand

All muildnna and experts who bare examined and
tested this vortical havo unanimously pro-
nounced it tho gronUst achievement in modem
forto building and havo manolcd at the vast

of Its tone to that of tbe ordinary irall piano
Tliromili the crfntlon of this remarkable

Ilic public art malilcd to place in their homes a genuine
Steinwny fulnllinu all the most exacting requircmtaU at
the extrenirly moderate plce of

AMiiKlr visit and Inspection will convince any intending
purchaser of supplying the most M i

ptauo at possible cost I-

hs been finally solved by us

Time Payments Acceptable
Cur Illustrated Catalogue and Portiilts of

rce upon request

f STEINWAY SONS
Slelnway

k 107 and 109 E St-
jV Now York
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CITY maL ISTAT-

Inonouni njrinx SAUi oit HUNT

ON THK SKIIITTMt
FMSII1NT IIAV

BEAUTIFUL EAST ELMHURST
HALF IMIUlt 1Itun IIKIIVIII SUIIAHn

Lots llj every clt Irnprovcrnent At 1374
on easy aymrnu wilt worth ioc each
within two comnleilon nf IVaasjivanu
tunnel and DUrkwells Island Ilrtdgr rnlonia-
lrottares ready to xeiipy on p mi of 4W
Send B IKKtal card fur clrruUr iuil vlf-
HANKKIts LAM AM ioiirriAii tn-
t 7 MAMIATFAS av IIIIIMIKI Y V V-

AtAHTMINTS TO IKTPI HMSllKI-

IIMIOU I4TII KT I5AST UlllK-
w w www v J v VA VWW

1 KUSUAVTLY 1fltVIsllMU arwnaient prt-

rale bath Includlnf meau JIS weekly two I2S
VAN HESSSKLAUH 19 Baal llth near Sth av-

APAIITSIBNTS IVAVTKU-
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ot three who nav riven up tliclr
hourf la A c n nwm apartment with
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errnreji I I K tiox 111 Sun orll-

cHIAI I STATHIUT Ol T1IK flTV-

KOM2 ISLAM SA14J Oil HUNT
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niOOUriELl V JT obtain Intarmatlon
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UfUed br Ihn IIOArit of TraiJr-

I ELEGANTLY riPMSJIHD apartment pri-
vate bain InHudlnr inrAli 1S weekly iwo JJi
VAN DENSSKLACH IB Cast tub near Silt a-
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1 rarXJANTIr rUnMSllED apirtment pri-
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VAN KBNSSKLAElT 1 EaM 1Mb nrir th v-
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PIAVOS SOLI AT MANCFACTUllUnS PRICES
lw1 uprlcuti tAk T In part payment

90 5100
rerfiotn Ii K l h M New York

llnxiklyn SMS40 Pulton Street

T1ON SAIK-

i u J C1T gsrjVSA113TOCK-
Illddles 4 and 0 WrM UJth

RELIABLE CONNOR PIANOS
Kur Ml anil rent Kttf term Catalocue mailed

free 4 42d at-

SUAI fnrljht PUnon powerful tone for rejil-
JAUKS HOLMSJT1IOM 1 tUt St-

1IKII WAVriil IKSIAMM

ARTIFICIAL FLOWERS Ex-

perienced makers bet pay and
bright tidy learners paid while
Icnrninjr L HENRY CO 721

Broadway

IIKII1 WANTED MAIK-

SHIIMIXi CIEHK AXD KTOnKIKEPEn la-

mnrblnr bnp mult be correct ami
witn Mxk part Al reftrenrn required iaop i a-

mitn trom New York Address JI box IOJ San
onlft

SITUATIONS HANTKU IlMALEHr-

lttSTOLASS HElH at VIIM LarKina emoldf-
meit om M West Zttn H Tclepouie 30H 1141
son M-

IrtlTUATIONS WAXTKDSIALESJ-

AIANKSK HlTlKH VALET thoroujhlr ce n-

p irnt unilirntAiiH rooltlnj de lre la-
nmnll family or uncbrlnrs iiptrtment wlto ret
oriure lolClicrryst

MAN HUXTIXO IS OU BUSINESa-
If nu are to fill a strictly tlgh end

n ltlon rail or write
APttOODS Inc Suite KS M Broadway N T-

IIISIXESS CHAXCIM-

t Jf i UUVSHALFINTCKESTln old embllihed-
ntttH rtnnto j wres Una hud of ratil nirw-
on tne ranrJ For fall particulars spot to

MUtti WILL PliltCHXSC an old
KMicral Nun ri fctoje snori fllttajice
yurkcitv annual rjii amounts to IICOOO UI-

c llb rnruiMls r Iartlvulars nt-
MrltUNALDAVIGGINS CO ST Bro dw-

INCltKASK INCOlfB splendid
reotpo one dullar p t E Wool
ton H t Knzland-

IIUSINEKS PEIISONUA-

WAVTEDTo supply you wlJi dally adrtte-
on Cotton W wiro rljot from toe Trr rat
UM week In advance UVDAi

of Uobtl Uuildloc iloWle and Qull
port Mlu

QUICKEST PEttHAEVT TBItn In dlstar
men danieroiis CUT solicited relief at one

thmr only Dnt claw iclentlSe
Mould call TbeleaillDrspeclallaiDrBONSCHUn-
No UI Xoflit it s eS

ItdttDroowt
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lUcbarie tntaamatopiI-
rntatlont or uleeranoni
of in grout ci mbraiiv-

PiliLtu aod not as-

trtnunl er peUoans
9 ld br tl Dnccliu

WISSNER 1
j

I
9

II 0Y

J
lAM

i4

6
1

uu 4 n

1
I

p

ron len

Iu u u
O I

I

abU
han

dUne ue
tr t

Uu Ala

CDCAL

lu 0

Ii
G for I

I

la wtarb-y prc prpac fqt-

I fo I 6

¬

> >

>

>

<


